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(1) AUA : Assets under administration (z@aEEs)
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AUM
. MBA BEUERERUBEEROA— Aoy I
19/3 22/3 BiE

*BBE2019/3/31BROED (REH) Copyright © 2019 ORIX Corporation All rights reserved.



ORIX USA | Bl — BE(CDULT

ORIX USA FZECABE, J—KRL—bO—>. IIM4571D3BED 72y bk, 18
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ORIX Real Estate Capital (B{'F. [ORECI) [¥. RED Capital & Lancaster Pollard® 2 #1%Z#9 %
NSORAY—=MSDOURBICMA T, PULITIAINI4 = Y—ES VIV EEDRFEICLDI T —EFH

Ital
redss.:

E5ETE.
RAMSERIEEET

+

LANCASTER HE
POLLARD HIM.

SimEEIHMEE.

NIVATT

$100BnO&EE%Z. EAEE.
EFeEmiIaa4s. ShEmir{Es
NigH

£XR13BFEHORBEOAUS R —H—
$6BNZiHEX HFIHHER

$24BnDY—-E3 LV ERE (3,600DEE
FEmEiFO0—>ICTHER)

FHA
MAP
Fannie Mae LEAN
Affordable
DUS Freddie Mac
Seniors SBL
SBL
2018£FFHA #Hp%E ($Bn)
# Lender S Market Share
{ 1 ORIX Real Estate Capital S 2.618 15.0% |
2 Greystone S 1.851 10.6%
3 Berkadia S 1.468 8.4%
4 Walker & Dunlop S 0.999 5.7%
5 Wells Fargo S 0.997 5.7%
6 Merchants Capital S 0.892 5.1%
7 Dwight Capital S 0.823 4.7%
8 KeyBank S 0.760 4.4%
9 JLL S 0.704 4.0%
10 Dougherty Mortgage S 0.543 3.1%
Other S 5.742 33.0%
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ORIX USA DN\SUAY—MeiEAL. 7y bk, EARAHIBAD7 2’ 0—F6175

ORIX Real Estate Lending ORIX Municipal Finance ORIX Real Estate Securities

s e ———

19904 LU B NS B S AR BEE (L Ty - FREREOLBENFENOFOMAEAE | | FEERE0- RSN ERIFIEDN
IO1T4I71F Y REHE . 20164 LU, . 3 NSRS~ Mok, PRI BINE B REBAN BV CMBSIZA. BESFET,
$1BNZIBXZI7( T AREST $1.5BnLL FOIE

Direct Lending m—kJAUA CMBS R—h~JAUA

Other Canadian, 5.2%

10%
Self Storage
9%
Lodging

13%

Senior Living & Hospitals Small Bal, 5.8%
11%

Agency, 6.5% \‘
Education
A 10% Transitional, 9.4%
Tax-backed
19% CDO, 15.0%
Multifamily Conduit, 19.0%

28% $1,598MM (19/3) $727MM (19/3)

SASB, 39.1%
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KELNLYD R-O0->mhiz

= CKEO-CHGEREREEYAIINERRORBZE0 TED. LIy X
DOLFR. AR)Fr—0fES (ex. REDETSE) MHEIIOD

o TIAIBNEREZTHRRT1.83%IC LR, BU. REARGRF
ET#H%3.07%% F[El%

= O->OXTLYRE20195FFBIUBFICTA RS

= EAHNATE FRREITORD . B EABOEIMCELD, 2T
Ly RODA RZ>J (Z(dsaLEDH DD

= CLOEDI7> AN AL RIF CHd—7

o ARIIFVv-DERHHTEE
B1EE{R (overcollateralization) ®_EH.
WEEERHTI7I59— (WARF) (FE/KETHER

«  HIEREHALECT CLO FITERF ARSI/

ORIX USA(E30%DiEZERT2020F(CRUERNAN S EZIRTE,
BECIREEETERITHIETEN

- ———— -

KEICLOM%
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NSIRAS—=RNESRADS., IERETVIAH, FHEUNAZBITETIIIGE(EZZEIFECLT. mEFAHEEEEN., FIRDOMEREICEH

B = i B

$110MM
TR LE
4.7% ROA

= REZMIN-yNIRU TS ZrO- %724
(EBITDA $5 - $75MMOAER{EZENITER)

= LOXRODS>>T—MEGBIENAIREL RO

» WEFRNSOI-T12 N —SOREINBFERINA
(Z&D. ROANYE_E

» R=FIAUADBEDORIE. ZHRILICEIR

$17MM

BimF
(o)
2.8% ROA $2.3Bn
AVNFIAERE
17/3 (NXTEUXAED) 20/3F% (ORIX+NXT)

B AN RERE AINSGREEE
* 201 7E BRI EA NS REE (CHU CGRIEOTSFIEDZF AL, HE

FERAHERESATSEOTHD. WESNLANOBRHEEEERLET Copyright © 2019 ORIX Corporation All rights reserved.
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Mariner Leveraged Credit (. S5=E& DR ERHERCLO>THMENIE
LINLYS R-O0-2ZFRICCLODFHIT - EAZITS

o L . o Mariner Leveraged Credit O£
FERRINSORS — NEDRAEUTRRUIN, 2014F(CEE=FDCLO

BRI IESRAET VAT

$22MM
HaiFl
3.0% ROA

IRE7DODCLOZER . FI@EIBINEEILRIFC, NSRS —NRY%

{ECIRK
$3.5Bn
AITNS A& E
. (AUM&DI(—
Mariner(&, DRAVZBDEER 4 D0ER (AJ7) IBVWT. CLO Manager WASEE)
D MYI°20(C5291€> (804tH) fggh;“h;s
=]

1.1% ROA
» WARF - Mariner : 2,701 (ZXU. £725%F19(32,722, FHR1YE(E2,832

- DUEEPi':]D—D'fﬁ*g - Mariner . 97.8(:5.(‘jb\ J:'ﬁ'Z25°/oI|zi’:](3l97.9o EI]934IE(3:97.2 $750MM $750MM
= OC Cushion - Mariner : 500(c3x#U. ££725%F15(E500, Fo1EF430 AYNT> AR AYNS>RAE
- AEEIETERE -Mariner 1 76.7I06U, HAT25%F4I(378. 1, thRfEI168.7 p— 20/3 318

W AVNSOAERE AINSDREE
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ORIX Growth Capital (A F. [OGC)) (. SEICHAIYA XAENTAIFr—1EmITTY M fERg
2001ELLB%, 16041l EDBEECHIU T, $1.7Bn LDORIEZRIT

NF2AS—MDER B E= ik iy

LA MAT—2D7vITEZE (T I 2atE R et $55MM
FEIFIEE
12.0% ROA

REHE

”

$25MM
HiaiFa
5.5% ROA

OGCOREREEL RFOEBENL. FMEERERERD
BRZIE TERAUCESRAET I ZRER,
OGCHHFDO— VAR REZEARL. IERDINSZ RS —
SOEFINAFZRIADEN B=BDETERABULY
IIRAY NI = RUINTA=NZRT4—DIEFH EIREL 12D

$450 MM

$450 MM

ORIX Growth Capital ORIX Growth Capital
20/3 FH 22/3 B

W AVNSOAERE AINSDREE
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Boston Financial Investment Management (B{F. [BFIMI)(Z. 3R1E$7.4BnDEE%ZEH

KRERXFIOIT—H—-D1HTHD, R—bIAVAIE103,000F. 1,1654FDAREVEICTIEM NS

= EKFMEEREEERER (Housing tax credit) O>>>40—45—

1986FDRIZELLIE. $11.4BnOIVAT1%ifE
(19/38(F. $596MM)

FANNEEEEARS(E$7.4Bn
512, 500D AR BERERIG

400t ZEX HIEPTEERIIREERFERB NU 1504 LD
PERIEPRILBIS EREDBMRZE IS

20195 3HH8 S5 L8Rkt

Gain on
Asset Sales

Interest 2% Other Income
Income, Net 3%

2%

Syndication
Fees, Net
21%

$79MM

72%

Asset Mgmt. Fees &
Other Portfolio Rev.

Copyright © 2019 ORIX Corporation All rights reserved.
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ORIX Capital Partners (I F. OCPJ) l&. ORIX USADPEIREE—-I)
NSOAY— NefETIRERITS—H . OCPI7> RTRASIIRERODEREZHE TCER

= 20165, IVMT(RERIRTS75MM - $200MMOD1 > ISEESEEN ERIRENTR
= J7>2RD30-40%(INMEMREROERICTERRSN. OCPEINARIAY NI —RUNTA—N DRI —2FE%

OCPI&&E5E (20194E38IR1L) OCPOT7> R NSHF 17—

2016£FICEIX 2017£FICEIX

RoadSafe o

HOFFMAN SOUTHWEST
TRAFFIC SYSTEMS e

ORIX LP

LPiE R
60 - 70%
30 - 40%

OCP J7Y R
2018£F(CEIR 2018£F(CEIN
P E A K MI CO NN E CT 185% 8% 1SE5k
UTILITY SERVICES GROUP
“Exparding Fronticrs™
MR LB LPIREROIS RS Copyright © 2019 ORIX Corporation All rights reserved. 22



ORIX USA | T2 17+« - Independent Sponsor Private Equity Momt

ORIX Independent Sponsor Private Equityld. H/INBEEICHTEIIVAT1&iRME

N3RS - bDER B E= ik iy

. — $75MM
ROt B T S RIS B TS
. 19% ROA

$60MM
HiRiFl
15% ROA

RS

ORIX USA NMrBEI3ixEREEZEE (RIA*)
A RZERL. SEBEEZRLDS$100MM -
$400MMARMED & <& 3 Ehti % 5118

$400 MM

$400 MM

22/3 HIR

20/3 718

*Registered Investment Adviser : SECEFRDIZE T R\ H— WAVNSIREE  w ATNTIRERE

23
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ORIX USAI[Z (1) NXTHRU (2) Mariner Investment Group @ 2 #tMORIAISY R NIA—LA%ZEAL. AEHEERICT IR
= 2#EANAF T I EEZMRLBVMSE - ERAEEZHE
NXT(EO->EACBIUTS$5.5Bn A EDAUM. 5F%ZHWZ2EEZHEID
Mariner Investment Group(dO—>&Ny>TJ7> RERICEIL TS 8 BnA LD AUM, 2057tz 5EEZHE IS

A=y bR BHEREIR E R

ORIX USA @ RIATIYRIA—LA BEE

NXT
ORIX USA M

RIRHL

81

AV —=23>F— 1A
Mariner

e
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AINSRERE
+
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19/3

AINSD &R
+
AN 2 ERE

22/3 BIR

*ATNSGDRABRECH I DAVNT D AEFEDLEER
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1%5REH - BaiAm

HiRIFIZR R UROABRR

4.7% #HiBIROA
( 3% N—AFIZEROA

$450 MM
PERIF

19/3

5.25% #HiEAIROA
(4% N—AFI#HROA )

$750 +MM
PERTF &S

22/3 BiR
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AFABERIBHRNSSSNI S OFIRICEDVTHENET .

FEVEL T, NSO RBUDIHCEEBAI T DEESHIZZ TS DL OIBFANNLE T, RERDZFIE(L . IMERRIES JUNERRIEDZAE(CLDEF
SFREBLAER(CID, INSORIBULFIARSCERDEREBDID L2 TEIMBETZZ,

NSORBUEERDEREZECSEDIRRAEBDIERT. SHNT7AIEREELFESIEZEES (SEC) ([IRHUTHNFIForm20-FICL2¥E
SDMATER (Risk Factors) | BERMBERIGREU (BDEIBMITFHRESHLVRGFEISFEGIFRTREU (BDETREFZED FEF
DURT ICEBFHSINTEDF TN INSICRSNDEDTESHDFE A

BE. AERHIBIRIRHOHZBERIELITEDTHD, SHNFEITIIBMEAISN\OREDENS - SE&ZHNELIZEDTEHDFE A,
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