I Financial Section

ORIX Corporation and its Consolidated Subsidiaries
Eleven'Year Summa ry Years ended March 31, 2010 through 2020
(Millions of yen)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 IFTYTY

Financial Position:
Net Investment in Leases ¥ 756,481 ¥ 830,853 ¥ 900,886 ¥ 989,380 ¥1,094,073 ¥ 1,216,454 ¥ 1,190,136 ¥ 1,204,024 ¥ 1,194,888 ¥ 1,155,632 ¥ 1,080,964

Debt/Equity Ratio
Short-term Debt, Long-term Debt and Deposits/
Shareholders' Equity (Times) 4.1 4.6 4.2 3.4 2.8 2.7 25 2.3 2.2 2.2 2.3

Short-term Debt and Long-term Debt/

Shareholders’ Equity Ratio (%)
Revenues and Expenses:
Total Revenues

Provision for Doubtful Receivables and
Probable Loan Losses

ROE (%)
Per Share Data (Yen):

Net Income Attributable to
ORIX Corporation Shareholders:

66.00

Cash Dividends

Segment:
SegmentProfits ¥ 77176 ¥ 134009 ¥ 169979 ¥ 210,752 ¥ 322843 ¥ 338950 ¥ 404287 ¥ 441411 ¥ 453215 ¥ 424869 ¥ 443252
SegmentAssets 6345044 7248218 6970998 7031316 7491827 9458077 9237950 9,190,667 9,087,803 9986916 10,883,545
Return on Segment Assets (ROA) (%) . . . . . . . . . .
Number of Employees 17,725 17,578 17,488 19,043 25,977 31,035 33,333 34,835 31,890 32,411 31,233
Notes: 1. In FY2011.3, the Company and its subsidiaries adopted FASB Accounting Standards Update No. 2009-16 (ASC 860 (" Transfers and 6. From the first quarter of FY2019.3, consolidated VIEs for securitizing financial assets such as direct financing lease receivables and loan
Servicing”)) and FASB Accounting Standards Update No. 2009-17 (ASC 810 (“Consolidation”)). The effects of adopting these receivables are included in segment revenues, segment profits and segment assets. The amounts in the previous years have been
updates on the Company and its subsidiaries’ financial conditions at the initial adoption date were an increase of ¥1,147.4 billion retrospectively reclassified to reflect this change.
in total assets, an increase of ¥1,169.0 billion in total liabilities and a decrease of ¥22.5 billion in retained earnings, net of tax, in the 7. From the first quarter of FY2020.3, FASB Accounting Standards Update No. 2016-02 (Leases (Topic 842)) has been applied, and
consolidated balance sheets. investment in direct financing leases has been reclassified to net investment in leases.
2. Cash dividends represent the amount of dividend per share for the corresponding fiscal year. 8. From the fourth quarter of FY2020.3, FASB Accounting Standards Update No. 2018-20 (Leases (Topic 842): Narrow-Scope Improvements
3. Balance sheet data and income statement data have been changed beginning in the third consolidated fiscal period of FY2015.3. for Lessors) has been applied, and the method of presentation on the statement of income has changed for certain expenses, including
The amounts in the previous years have been retrospectively reclassified to reflect this change. taxes on lessors’ direct financing leases and operating leases.
4. During FY2015.3, we eliminated the accounting period gap that previously existed between DAIKYO and ORIX. The amounts in 9. From the first quarter of FY2021.3, the classification of business segments has been reorganized. Segment profits and segment assets
the previous years have been retrospectively reclassified to reflect this change. for previous years have been retrospectively reclassified to reflect this change.
5. From FY2017.3, FASB Accounting Standards Update No. 2015-03 (Interest-Imputation of Interest (Subtopic 835-30): Simplifying 10. From the first quarter or FY2021.3, the methods of allocating expenses to business divisions and calculating segment profits have
the Presentation of Debt Issuance Costs) has been applied retroactively to consolidated financial statements for prior fiscal years. changed. Segment profits for previous years have been retrospectively reclassified to reflect this change.
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I Financial Section

Consolidated Balance Sheets

ORIX Corporation and its Consolidated Subsidiaries
As of March 31, 2018, 2019 and 2020

(Millions of yen) (Millions of yen)
2018 2019 IFTYTN 2018 2019 IFTYT
LIABILITIES
ASSETS
Short-term Debt ¥ 306,754 ¥ ¥ 336,832
Cash and Cash Equivalents ¥ 1,321,241 ¥ 1,161,032 ¥ 982,666

. Policy Liabilities and The amounts of ¥444,010 million as of March 31, 2018, ¥360,198 million as of
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" X ¥ March 31, 2019 and ¥300,739 million as of March 31, 2020 are measured at 1,511,246 1,521,355 1,591,475
Net Investment in Leases 1194888 1155632 1,080,964 .. Policy Account Balances _faiviue by electngte e value opionunder ASBASCe28. T T T
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Income Taxes:
The amounts of ¥17,260 million as of March
Installment 31,2018, ¥38,671 million as of March 31, 2019 Current 18,798 42,010 28,203
L and ¥90,893 million as of March 31, 2020 are 2,823,769 3,277,670 3,740,486 ... Detered S 348,149 313833 . 328,147
0ans measured at fair value by electing the fair __long-termDebt 3,826,504 . 4,186,222 . 4,279,354
value option under FASB ASC 825. Other Liabilities 588,474 617,746 912,921
AIIowance forDoubtfuIHecelvablesonDlrect """""""""""""""""""""""""""""""""""""""""""""""" Total Liabilities 8,619,688 9,211,936 9,991,362
Financing Leases and Probable Loan Losses (54,672) (58,011) (56,836) Redeemable Noncontrolling Interests 7,420 9780 10,331
Investment in Operating Leases 1,344,926 1,335,959 1,400,001 EQUITY
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Common Stock: 220,961 221,111 221,111
The amounts of ¥37,631 million as of March Authorized 2,590,000,000 shares
Investment in 31,2018, ¥27,367 million as of March 31, 2019 Issued March 31, 2018 1,324,495,728 shares
™ and ¥25,295 million as of March 31, 2020 are 1,729,455 1,928,916 2,245,323 March 31, 2019 1,324,629,128 shares
Securities measured at fair value by electing the fair March 31, 2020 1324629 128 shares
value option under FASB ASC 825. - 4 L
Property under Facility Operations 434,786 441,632 562,485
Investment in Affiliates 591,363 842,760 821,662
Trade Notes, Accounts and Other Receivable 294,773 280,590 312,744
Inventorles 77777777777777777777777777777777777777777777777777777777777777777 1“001 7777777777777 “5695 777777777777 126'013 Net unrealized losses on derivative instruments (3,738) ) (16,142)
) - Sub-Total (45,566) (61,343) (118,532)
| Ofieefacilites nzeez . 108,390 | 203,930 Treasury Stock, at Cost (75,545 (75.904)  (121,070)
i March 31, 2018 44,494,856 shares
The amounts of ¥15,008 million as of March ' (el
31,2018, ¥12,449 million as of March 31, 2019 March 31, 2019 44,667,776 shares
Other Assets and ¥18,206 million as of March 31, 2020 are 1,437,614 1,462,104 1,495,472 ~March 31,2 5
measureq at fair value by electing the fair -~~~ QRIXCorporation Shareholders' Equity 2682424 | ,074 2,993,608
value option under FASB ASC 825. Noncontrolling Interests 116,450 56,127 72,227
Total Equity 2,798,874 2,953,201 3,065,835
Total Assets ¥11.4250982 ¥12,174.917  ¥13,067,528 Total Liabilities and Equity ¥11.425.982  ¥12.174.917 _ ¥13,067,528
Note: 1. From the first quarter of FY2020.3, FASB Accounting Standards Update No. 2016-02 (Leases (Topic 842)) has Notes: 1. The Company's shares held through the Board Incentive Plan Trust (1,651,443 shares as of March 31, 2018, 1,823,993 shares as of March
been applied, and investment in direct financing leases has been reclassified to net investment in leases. 31, 2019 and 1,476,828 shares as of March 31, 2020) are included in the number of treasury shares as of March 31, 2018, 2019 and 2020,

respectively.
2. From the first quarter of FY2020.3, FASB Accounting Standards Update No. 2016-02 (Leases (Topic 842)) has been applied, and investment
in direct financing leases has been reclassified to net investment in leases.
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I Financial Section

Consolidated Statements of Income

ORIX Corporation and its Consolidated Subsidiaries

For the years ended March 31, 2018, 2019 and 2020 (Millions of yen)

2018 OB 2020

Revenues:

Consolidated Statements of Comprehensive Income

ORIX Corporation and its Consolidated Subsidiaries

For the years ended March 31, 2018, 2019 and 2020 (Millions of yen)

2018 B 2020

F ¥ 228,252 ¥ 242893 ¥ 276,864 Net Income ¥321,589 ¥327,039 ¥306,724
Other comprehensive income (loss), net of tax
-3 Net change of unrealized gains (losses) on investment
Services income 780,910 818,794 776,012 in securities (22,834) 10,215 (22,456)
Total revenues 2,862,771 2,434,864 2,280,320
Expenses: . )
Net change of debt valuation adjustments — 231 875
Net change of defined benefit pension plans (2,962) (7,346) 1,529
Net change of foreign currency translation adjustments (1,955) (11,537) (31,664)
Net change of unrealized gains (losses) on
- derivative instruments 779 (4,118) (8,556)
Write-downs of securities 1246 1,882 A6 ottt ssooooooooooossiiiiiiiioioooosossosooseo
T‘?Tf" expenses 2,526,576 2,105,426 2,010,648 Total other comprehensive income (loss) (26,972) (12,555) (60,272)
Operating Income 336,195 329,438 269,681
Equity in Net Income of Affiliates 50,103 . .......32978 . 67,924 .
Gains on Sales of Subsidiaries and Affiliates and Liquidation Comprehensive Income 294,617 314,484 246,452
MLossesmet o .......A9203 33314 74001
Bargain Purchase Gain — — 955 Comprehensive Income Attributable to the Noncontrolling
Income before Income Taxes 435,501 395,730 412,561 Interests 6,433 2,784 756
Provision for Income Taxes 113,912 68,691 105,837
Net Income - - 321,589 327,039 Sl T Comprehensive Income Attributable to the Redeemable
_Net Income Attributable to the Noncontrolling Interests 8002 2890 3,640 N i 36 730 187
; 3 oncontrolling Interests
Net Income Attributable to the Redeemable Noncontrolling
Interests 452 404 384
Net Income Attributable to ORIX Corporation Comprehensive Income Attributable to ORIX Corporation
Shar holders p ¥ 31 3’ 135 ¥ 323’745 ¥y 302’700 Shareholders ¥288, 148 ¥31 0,970 ¥245,509
(Yen)

Amounts per Share of Common Stock for Income
Attributable to ORIX Corporation Shareholders:

Cash Dividends

Notes: 1. Cash Dividends represent the amount of dividends per share for the corresponding fiscal year.

2. From the first quarter of FY2019.3, the classification method of the statement of income has changed. Figures for the
previous year have been reclassified to reflect the change.

3. From the fourth quarter of FY2020.3, FASB Accounting Standards Update No. 2018-20 (Leases (Topic 842): Narrow-Scope
Improvements for Lessors) has been applied, and the method of presentation on the statement of income has changed for
certain expenses, including taxes on lessors’ direct financing leases and operating leases. Due to this application, figures for
the first quarter to the third quarter of FY2020.3 have been reclassified.

4. Due to the application of FASB Accounting Standards Update No. 2016-01 (Financial Instruments—Overall (Subtopic 825-10):
Recognition and Measurement of Financial Assets and Financial Liabilities) from the first quarter of FY2019.3, unrealized
changes in fair value of equity securities are included in “Gains on investment securities and dividends.”
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B Financial Section

Breakdown of Assets and Revenues by Segment iscal year ended March 31, 2020

(Millions of yen)

Corporate Financial Services and Real Estate PE Investment and Concession Environment and Energy
Maintenance Leasing

Main Components of

Segment Assets 1,789,693 821,194 322,522 478,796 1,580,158
Net Investment in Leases 53{g7£2:’:3a5|ng, S EER End 648,627 Real estate leasing 73,279 — 141  Leasing of energy-saving equipment 25,3566 — —
Corporate loans, loans purchased o . . _ = _ |
Installment Loans I e e 379,541 17,720
Investment in Operating Leases ;LJ?:csiI:ig:rr]:e;eslltrai‘:lgofezfigrir;ﬁl 572,492 Real estate rental 319,550 Investees’ operating assets 9,367 1,958 Operating assets (rental properties) 29,271
. see N . Investment in listed shares and in Management of corporate and
Investment in Securities Investment in listed shares 28,616 Investment in funds 7.274 . 17,916 191 government bonds and other assets 1,528,042
Property under Facility Operations Solar power facilities . . ! . Environment and energy-related
and Servicing Assets (JV with Kyudenko Corporation) 19,992  Facility operation 140,416 Investees’ operating assets 43,735 facilities and equipment 338,695 — =
Inventories — 736  Condominiums 82,762 Investees’ operating assets 40,263 394 — —
Sg\é?:t(::s {Z;zg‘:nce Leases and = 293  Rental properties under development 37,272 - — 1,861 — —
. are Investment in joint ventures including Joint development of rental Investment in concession business . . o
Investment in Affiliates new businesses 18,347 TS 91,835 4 PE investment 68,603  Investment in power business abroad 82,253 —
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" T Evironment and energy-related
Adv_a_nces for F.,mperty under — 760 doepveéfot"gef:f”mes e 7,327 — 245 facilities and equipment under 12,229 — —
Facility Operations e development
Gooduill, Intangible Assets Acquired 120,289 — 61,479 — 142,252 — 15,860 — 5,125
in Business Combinations
g"e‘;':‘g:t"x;“e‘;'l‘::s"f 428,036 468,086 296,365 148,423 371,387
Interest revenues from loans, revenues Ty ey
Finance Revenues from corporate leasing and sales 61,402 Revenues from real estate leasing 6,723 — 124 sing 9y 9 1,959 — 220
equipment
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, finance, and auto leasing revenues e
: i Gains on sales of investees, equity
Gains _0_n Investment Securities 111 — (139) income/dividends from investees and 585 (618) — =
and Dividends .

g
equipment leasing, rental revenues

Operating Leases 243,977 properties and gains on sales of 63,149 — 1,716 572 — =
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, andgains onsales fromusedcars _  rentalprOpertes
Life Insurance Premiums and Related . _ = e - __ Life insurance premiums and 370 144

Investment Income investment income '
Revenues from sales of software of " - Revenues from sales of goods by o .
Sales of Goods and Real Estate et e 11,536  Gains on sales of condominiums 122,230 | ociens 261,475 4,796
. Various fees and revenues from Revenues from facility operation and Revenues from services provided by Revenues from Environment and _
Services Income vehicle maintenance services 111,010 asset management fees 276,123 investees 32,465 Energy businesses and gains on sales 141,714 1,023
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I Financial Section

Breakdown of Assets and Revenues by Segment iscal year ended March 31, 2020

(Millions of yen)

Banking and Credit Aircraft and Ships m ORIX Europe

Main Components of

2,603,736 585,304 1,374,027 317,847 1,010,268 10,883,545
Segment Assets
Net Investment in Leases = — = 1,839 — 1172 — —  Leasing and sales finance 330,346 1,080,759
Installment Loans r;za:sejﬁztgrnﬁg;?sem 2,318,347  Ship loans purchased 24,088 Corporate loans 778,249 — — Auto loans and corporate loans 222,465 3,740,409
Investment in Operating Leases — —  Aircraft and ship leasing 263,717 — 9,148 — —  Auto leasing 195,660 1,391,163
""""""""""""""""""""""""""""" Management of corporate
Investment in Securities and government bonds and 273,218 — = I(;R/Ae;;n;ir:jtfwnr;w:nlclpalbOnds, 320,217  Investment in funds 38,056 Investment in funds 29,248 2,242,780

other assets

Property_upderFamhtyOperatlons — — — — Mortgage servicing rights 66,416 — — [ 2,600 611,854
and Servicing Assets
Inventories = — — — — 1,442 — — — 242 125,839
Advances for Finance Leases and — —  Vessels under construction 4,990 — 1,259 — — — 1,742 47,417

Operating Leases

Investment in Affiliates — 400 Investment in Avolon 284,453 PE investment 52,361 — 1,495  PEinvestment 221,853 821,599
Advances for Property under

2 i = — B — = — = —|= — 20,560
Facility Operations 5
Goadwill, Intangible Assafs Acquired 11,771 [ 16,217 — 143,763 — 278,295 — 6,112 801,164
in Business Combinations
Main Components of 84,355 64,650 135,709 148,524 137,797 2,283,332

Segment Revenues

) Interest revenues from real Interest revenues from loans and Leasing and sales finance
Finance Revenues s::ztfo;vsestmentloans and 80,868 — 2,478 ovs 79973 — 559 evenues and interest revenues Ao 278,001

. . Gains on sales of investees. equity
g:(ljn[s) i?/?dLnnvdesStment Securities _ 195 — 6 income from PE funds and gains on 15,956  Equity income from funds (2,079) Equity income from PE funds 8,971 22,986

sales of municipal bonds

Lease income and gains on Auto leasing revenues and gains
sales of aircraft and ships on sales of used cars

Life Insurance Premiums and Related

— — = - = — — — — — 370,144

Investment Income

Sales of Goods and Real Estate = — = 2,680 — 1,949 — — — 487 405,154
. o Investment arrangement fees, Asset management fee Revenues from auto

Services Income 3,291 S TR e 10,216  Asset management fee revenues 37,116 revenues 150,044 maintenance services 18,323 781,323
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