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Eleven-Year Summary of Consolidated Financial Data . e 1. 204 trouan 2004

2014 2015 2016

Financial Position:

Net Investment in Leases

¥1,094,073 ¥ 1,216,454 ¥ 1,190,136

Debt/Equity Ratio

Short-term Debt, Long-term Debt and Deposits/Shareholders’ Equity (Times)
Short-term Debt and Long-term Debt/Shareholders’ Equity (Times)

Shareholders’ Equity Ratio (%)

2017

¥ 1,204,024

(Millions of yen)

¥ 1,087,563

2018 2019 2020 2021 2022

¥ 1,194,888 ¥ 1,165,632 ¥ 1,080,964 ¥ 1,029,518 ¥ 1,057,973

¥ 1,155,023

Total Revenues

and Exp

Per Share Data (Yen):
Net Income Attributable to ORIX Corporation Shareholders:

Basic Earnings per Share

Cash Dividends

ed Earnings per Share

Segment:
Segment Profits

Return on Segment Assets (ROA) (%)

Number of Employees

33,807

Notes: 1.

Cash dividends represent the amount of dividend per share for the corresponding fiscal year.

2. Balance sheet data and income statement data have been changed beginning in the fiscal year ended March 2015. The amounts in the previous years have
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been retrospectively reclassified to reflect this change.

. During the fiscal year ended March 2015, we eliminated the accounting period gap that previously existed between DAIKYO and ORIX. The amounts in the

previous years have been retrospectively reclassified to reflect this change.

From the fiscal year ended March 2017, FASB Accounting Standards Update No. 2015-03 (Interest-Imputation of Interest (Subtopic 835-30): Simplifying the
Presentation of Debt Issuance Costs) has been applied retroactively to consolidated financial statements for prior fiscal years.

From the fiscal year ended March 2019, consolidated VIEs for securitizing financial assets such as direct financing lease receivables and loan receivables are included
in segment revenues, segment profits and segment assets. The amounts in the previous years have been retrospectively reclassified to reflect this change.

From the fiscal year ended March 2020, FASB Accounting Standards Update No. 2016-02 (Leases (Topic 842)) has been applied, and investment in direct
financing leases has been reclassified to net investment in leases.

From the fiscal year ended March 2020, FASB Accounting Standards Update No. 2018-20 (Leases (Topic 842): Narrow-Scope Improvements for Lessors) has
been applied, and the method of presentation on the statement of income has changed for certain expenses, including taxes on lessors’ direct financing
leases and operating leases.

From the fiscal year ended March 2021, the classification of business segments has been reorganized. Segment profits and segment assets for previous
years have been retrospectively reclassified to reflect this change.

From the fiscal year ended March 2021, the methods of allocating expenses to business divisions and calculating segment profits have changed. Segment
profits for previous years have been retrospectively reclassified to reflect this change.

. From the fiscal year ended March 2021, Accounting Standards Update No. 2016-13 (Measurement of Credit Losses on Financial Instruments—ASC 326 (Financial

Instruments—Credit Losses)) has been applied, and provision for doubtful receivables and probable loan losses has been reclassified to provision for credit losses.

. From the fiscal year ended March 2022, the method of allocating interest expense and selling, general and administrative expenses among segments has changed.

Segment profits for previous years have been retrospectively reclassified to reflect this change.

. From the fiscal year ended March 2022, a portion of the leasing business in the Environment and Energy segment was transferred to the Corporate Financial

Services and Maintenance Leasing segment. Segment profits and segment assets for previous years have been retrospectively reclassified to reflect this change.

. From the fiscal year ended March 2023, the method of allocating interest expenses and selling, general and administrative expenses to segments has been

changed. Segment profits for the previous fiscal year have been retrospectively reclassified to reflect this change.
From the fiscal year ending March 2024, segment profits have been calculated with broadened the scope of profit sharing for inter-segment collaboration. Segment
profits for the previous fiscal years have been retrospectively reclassified to reflect this change.

. From the fiscal year ended March 2024, Accounting Standard Update No. 2018-12 (Targeted Improvements to the Accounting for Long-Duration Contracts-ASC 944

(Financial Services—Insurance)) has been applied retroactively to the fiscal year ended March 2022.
From the fiscal year ended March 2024, the presentation of equity method investment has been changed. The presentation has been retrospectively reclassified
from the fiscal year ended March 2020 to reflect this change.

. From the fiscal year ending March 2025, the interest expenses allocation method for each segment was partially changed. Segment profits for prior fiscal years

have been retrospectively reclassified to reflect this change.

. From the fiscal year ending March 2025, the scope of segment assets was changed to include cash and cash equivalents, trade notes, accounts and other

receivables. Segment assets for prior fiscal years have been retrospectively reclassified to reflect this change.
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COnSOIidated Bala nce Sheets As of March 31, 2022, 2023 and 2024

(Millions of yen)

2022 2023 | ETYTY

ASSETS
Cash and Cash Equivalents ¥ 954,827 ¥ 1,231,860 ¥ 1,032,810
Restricted Cash 136,985 135,048 152,497
Net Investment in Leases 1,057,973 1,087,563 1,155,023
""""""""""""""""""""" The amounts which are measured at far value by electig the fairvalve optionare
as follows:
Installment Loans March 31, 2022: ¥151,061 million 3,899,503 3,905,026 3,958,814

March 31, 2023: ¥197,041 million
March 31, 2024: ¥129,959 million

Allowance for Credit Losses (71,415) (65,373) (58,110)
Investment in Operating Leases 1,463,202 1,537,178 1,868,574
The amounts which are measured at fair value by electing the fair value option are
as follows:
Investment in Securities March 31, 2022: ¥19,353 million 2,761,698 2,852,378 3,263,079

March 31, 2023: ¥25,386 million
March 31, 2024: ¥35,696 million

Property under Facility Operations 561,846 620,994 689,573
Equity Method Investments 1,033,741 1,062,410 1,313,887
Trade Notes, Accounts and Other Receivable 359,949 441,803 401,368
Inventories 139,563 169,021 227,359
Office Facilities 240,421 253,649 248,458
"""""""""""""""""""" The amounts which are measured o fair veue by olecting the fairvalue optionare
as follows:
Other Assets March 31, 2022: ¥5,214 million 1,742,391 2,057,828 2,068,768

March 31, 2023: ¥4,676 million
March 31, 2024: ¥2,786 million

Total Assets ¥14,280,684 ¥15,289,386 ¥16,322,100
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(Millions of yen)
2022 Rl 2024 ]
LIABILITIES

Short-term Debt ¥ 439,639 ¥ 508,796

¥ 574,095

5,,

The amounts which are measured at fair value by electing the fair value option are

Policy Liabilities and as follows:

Policy Account Balances  March 31, 2023: ¥163,734 million 1,912,698 1,832,057 1,892,510
March 31, 2024: ¥167,207 million

Income Taxes:

Current 115,340 25,199 65,534
Deferred 346,001 429,063 505,190
©longterm Debt 4,427,046 | 5209723 | 5,626,376
* Other Liabilities 1040202 1,056,084 1,025,446
Total Liabilities 10,866,506 11,674,118 12,297,490
Redeemable Noncontrolling Interests — 945 2,645
EQUITY
Common Stock: 221,111 221,111 221,111
Authorized 2,590,000,000 shares
Issued March 31, 2022 1,258,277,087 shares

March 31, 2023 1,234.849,342 shares
March 31, 2024 1,214,961,054 shares

Accumulated Other Comprehensive Income (Loss):
Net unrealized gains on investment in securities (72,892) (183,034) (250,806)

Net unrealized losses on derivative instruments 2,788 22,083 16,207
Sub-Total 21,495 156,135 357,148
Treasury Stock, at Cost: (113,447) (121,256) (129,980)
March 31, 2022 64,877,309 shares
March 31, 2023 64,543,473 shares
March 31, 2024 63,475,848 shares
Noncontrolling Interests 109,982 E 80,499"”
Total Equity 3,414,178 3,614,322 4,021,965

Total Liabilities and Equity ¥14,280,684 ¥15,289,385 16,322,100

Notes: 1. The Company’s shares held through the Board Incentive Plan Trust (1,963,282 shares as of March 31, 2022, 2,800,866 shares as of March 31, 2023, and 2,727,686 shares as of March 31, 2024) are included in the number of treasury shares as of March 31, 2022, 2023, and 2024, respectively.
2. From the first quarter of the fiscal year ended March 2024, Accounting Standard Update No. 2018-12 (Targeted Improvements to the Accounting for Long-Duration Contracts-ASC 944 (Financial Services—Insurance)) has been applied retroactively to the fiscal year ended March 2022.
3. From the fiscal year ended March 2024, the presentation of equity method investment has been changed. The presentation for prior fiscal years has been retrospectively reclassified to reflect this change.
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Consolidated Statements of Income Consolidated Statements of Comprehensive Income

For the years ended March 31, 2022, 2023 and 2024 For the years ended March 31, 2022, 2023 and 2024

(Millions of yen)

(Millions of yen)

Revenuss: Net Income ¥322,853 ¥296,933 ¥338,587
Finance revenues ¥ 281,701 ¥ 319,478 ¥ 348,001
Gains on investment securities and dividends 42,076 27,850 33,023 Other comprehensive income (loss), net of tax
ting | 450,454 4 41 4 ) ) ) ) .
Operamgease350599553590 Net change of unrealized gains (losses) on investment in securities (56,684) (110,166) (67,762)
Life insurance premiums and related investment income 481,810 494,070 58,928 e
Sales of goods and real estate 435,398 392,569 373,914 Impact of changes in policy liability discount rate 62,177 126,980 93,269
Services income 816,604 930,151 965,010 e T
Net change of debt valuation adjustments (337) 54 (191)
Total revenues 2,508,043 2,663,659 2,814,361
Expenses: Net change of defined benefit pension plans 13,002 4,448 13,293
Interest expense 188,328
Net change of foreign currency translation adjustments 105,693 94,707 173,304
Net change of unrealized gains (losses) on derivative instruments 15,070 19,670 (5,875)
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Total other comprehensive income (loss) 138,921 135,693 206,038
777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 Comprehensive Income 461,774 432,626 544,625
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" Comprehensive Income Attributable to the Noncontrolling Interests 12,137 12,059 (3,035)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Comprehensive Income Attributable to the Redeemable Noncontrolling Interests — (17) 350
Write-downs of securities 315
Total expenses 2,215,160 2,327,736 2,453,648 Comprehensive Income Attributable to ORIX Corporation Shareholders ¥449,637 ¥420,584 547,310
Operating Income 292,883 335,923 360,713 Notes: 1. From the fiscal year ended March 2024, Accounting Standard Update No. 2018-12 (Targeted Improvements to the Accounting for Long-Duration
L. . Contracts- ASC 944 (Financial Services—Insurance)) has been applied retroactively to the fiscal year ended March 2022.
EqunylnNetlncomeofAfﬁllates24,56522,081 ,,,,,,,,,,,,,,,,,,,, 36'774 2. The LDTI standard has been applied since April 1, 2023, with the transition date of April 1, 2021, using the modified retrospective transition approach.
Gains on Sales of Subsidiaries and Affiliates and Liquidation Losses, net 191,999 33,000 72,488
Bargain Purchase Gain — 1,174 =
Income before Income Taxes 509,447 392,178 469,975
Provision for Income Taxes 186,594 95,245 131,388
Net Income 322,853 296,933 338,587
Net Income Attributable to the Noncontrolling Interests 5,477 6,561 (7,682)
Net Income Attributable to the Redeemable Noncontrolling Interests — 32 137
Net Income Attributable to ORIX Corporation Shareholders ¥ 317,376 ¥ 290,340 346,132

Notes: 1. From the fiscal year ended March 2024, Accounting Standard Update No. 2018-12 (Targeted Improvements to the Accounting for Long-Duration
Contracts- ASC 944 (Financial Services—Insurance)) has been applied retroactively to the fiscal year ended March 2022.
2. From the fiscal year ended March 2024, the presentation of equity method investment has been changed. The statements of income for prior fiscal years
have been retrospectively reclassified to reflect this change.
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Breakdown of Assets and Revenues by Segment e e enses v 2020

Main Components of Segment Assets

Net Investment in Leases
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(Millions of yen)

Corporat(? FIEOEEL Ser\{nces ] Real Estate PE Investment and Concession Environment and Energy
Maintenance Leasing

Corporate leasing, sales finance, and
auto leasing

1,777,320

567,735

Real estate leasing

1,110,087

1,066,647

Leasing of energy-saving equipment

976,434

2,921,927

Corporate loans, loans purchased under
loan servicing unit

Leasing and rental of auto and
precision measuring equipment

Management of corporate and
government bonds and other assets

Property under Facility Operations and
Servicing Assets

Solar power facilities
(JV with Kyudenko Corporation)

Environment and energy-related facilities
and equipment

Advances for Finance Leases and
Operating Leases

Investment in joint ventures including
new businesses

Investment in concession business
and PE investment

Advances for Property under
Facility Operations

Environment and energy-related facilities
and equipment under development

Goodwill, Intangible Assets Acquired
in Business Combinations

Main Components of Segment Revenues

Finance Revenues

Interest revenues from loans, revenues
from corporate leasing and sales finance,
and auto leasing revenues

Revenues from real estate leasing

Leasing revenues from energy-saving
equipment

Gains on Investment Securities
and Dividends

Gains on sales of investees, equity income/
dividends from investees and funds

Auto and precision measuring equipment
leasing, rental revenues, and gains on
sales from used cars

Rental revenues from rental properties and
gains on sales of rental properties

Life Insurance Premiums and
Related Investment Income

Life insurance premiums and
investment income

Revenues from sales of used
rental equipment

Services Income

Various fees and revenues from vehicle
maintenance services

Revenues from facility operation and asset
management fees

Revenues from services provided
by investees

Revenues from Environment and Energy
businesses and gains on sales
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Breakdown of Assets and Revenues by Segment (Fiscal year ended March 2024)

(Millions of yen)

Banking and Credit Aircraft and Ships m ORIX Europe Asia and Australia Total

Main Components of Segment Assets 2,934,217 1,169,641 1,694,484 662,139 1,709,233 16,022,129
Net Investment in Leases — — — . 506 — — Leasing and sales finance 530,426 1,154,986
Installment Loans Eiarjse:;%tgp&/?g;wsent 2,378,183  Ship loans purchased 60,468 Corporate loans 699,384 — —  Corporate loans 343,936 3,958,539
Investment in Operating Leases — —  Aircraft and ship leasing 557,867 — 9,868 — — Auto leasing 395,573 1,860,556
. s Management of corporate Investment in municipal bonds, ] .

Investment in Securities and government bonds and other assets 311,237 — 11,960 MBS and funds 509,172 Seed capital 82,568 Investment in funds 33,5620 3,262,971
g;?s;?rYguAngsertEacmty Operations and — — = — Mortgage servicing rights 79,747 — —_ — 1,849 759,055
Inventories = — SSH— 1) | — = | = 224 227,050
Advances for Finance Leases and - _ = 9237 — | _ | 3017 130.303
Operating Leases 0 . ,

Investment in Affiliates Interest in ORIX Credit 43,601 Investment in Avolon 399,061 PE investment 61,415 — 11,907 PE investment 271,682 1,313,471
Advances for Property under - = _ . _ . 57 611
Facility Operations ,

gg:ﬁ“’;"s"s E";;'L?::goﬁsets Acquiredin — — (= 176,785 — 364,773 — 7313 1,126,404
Main Components of Segment Revenues 88,574 65,191 173,426 227,151 225,293 2,804,921

. Interest revenues from real estate Interest revenues from loans and Leasing and sales finance revenues
Finance Revenues investment loans and card loans 80,663 — 7,769 CMBS 112,545 — 2,409 and interest revenues 70,836 350,231
""" D on Investment Securities e Gains on sales of investees,
Gams.o.n Investment Securities — 600 — (130) equity income from PE funds, and 6,446  Equity income from seed capital 10,711 Equity income from PE funds 7,885 31,989
fndDividends o R I | gains onsales of municipal bonds
Lease income and gains on g

Operating Leases — — sales of airraft and ships 48,074 — 1225 B — R 122,624 530,606
Life Insurance Premiums and Related o . __ = | _ . 561 532
Investment Income '

Sales of Goods and Real Estate = — B 97 — 602 — - — 425 368,926
Services Income — 7,321 Iizstmeii @nemgaman e, s 9,381 Asset management fee revenues 52,608 Asset management fee revenues 214,031 fyeniiesiionlaticiainienancs 23,5623 961,637

management fee revenues

service






