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. Global energy and environment market is very large. On the other hand, it is very competitive. What is

the strength of ORIX in terms of entering to the global market?

In Japan, ORIX has a good record, which is increasing our name recognition in the global market as well.
It is said, the 1GW scale renewable energy business in Japan seems to be striking. ORIX has a
considerable number of skilled engineers for business operations and will take advantage of our existing
know-how in solar power and geothermal power to advance into overseas energy and environment

business.

ROA at 3% and ROE at 11% are considered as one of evaluation criteria in ORIX. How will the energy and

environment business contribute to its profitability?

ORIX evaluates its profitability in medium to long term. It might be difficult to achieve 3% ROA in the
beginning phase of investment because the costs arise first then the profits follow, in greenfield projects,

when we develop business from scratch.

In terms of overseas business, ORIX has already worked on energy and environment business in the U.S.A.

and India. Does the existing global platform work positive for advancing to Europe?

We cannot always utilize our experience into other countries because there are differences in system,
related players and competition in each country. However, we believe our technical knowledge to

operate assets, the way of improving performances and identifying risks will work positive.

. What is the probability of achieving to make segment profits and segment assets double in around fiscal

year 2026/3, which is mentioned on the page 24 in the material?

It will be possible to only increase assets. However, when it comes to acquire profitable assets, it will
depend on the global market situation. Therefore, it will not be easy to achieve the target “doubling”
but we expect downside risk of profits is limited by finding energy and environment related deals with

appropriate prices.

How much is the portion of energy and environment business out of the new investment pipelines,

which are one trillion Japanese yen in ORIX as a whole?

ORIX has already announced new investments in aircraft business and asset management business areas
in fiscal year 2019/3. The new investments will not stand out just in the energy and environment area
because the situations in the other departments such as concession also have to be considered.
Currently, there are many energy and environment related deals with billions of euros in Europe, but we

would like to start from reasonable size.




Q. Onthe page 24, itis mentioned that the target of assets in the energy and environment unit is one trillion

Japanese yen in fiscal year 2026/3. What is the composition ratio of overseas in there?

A. We estimate it is to be approximately 30%.

. On the page 24, are capital gains considered in ROA target 4%?
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A. We estimate capital gains in the portion exceeding ROA 3%. On the sale and transfer of ORIX Electric
Power Company last year, we found it could be valued more than we expected, due to the substantial
number of contract accounts. Also, in the energy and environment area, we can expect stable capital

gains if we develop businesses by utilizing ORIX’s knowledge and expertise and fully enhance their value.

Disclaimer:

These materials have been prepared by ORIX Corporation (“ORIX” or the “Company”) solely for your information and are subject to
change without notice. The information contained in these materials has not been independently verified and its accuracy is not
guaranteed. No representations, warranties or undertakings, express or implied, are made as to, and no reliance should be placed
on, the accuracy, fairness, or completeness, or correctness of the information or the opinions presented or contained in these
materials.

These materials contain forward-looking statements that reflect the Company’s intent, belief and current expectations about future
events and financial results. These statements can be recognized by the use of words such as “expects,” “plans,” “will,” “estimates,”
“projects,” “intends,” or words of similar meaning. These forward-looking statements are not guarantees of future performance.
They are based on a number of assumptions about the Company’s operations and are subject to risks, uncertainties and other
factors beyond the Company’s control. Accordingly, actual results may differ materially from these forward-looking statements.
Factors that could cause such differences include, but are not limited to, those described under “Risk Factors” in the Company’s
most recent annual report on Form 20-F filed with the U.S. Securities and Exchange Commission and under “Business Risk” of the
securities report (yukashouken houkokusho) filed with the Director of the kanto local Finance Bureau.

Nothing in this document shall be considered as an offer to sell or solicitation of an offer to buy any security, commodity or other
instrument, including securities issued by the Company or any affiliate thereof.
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